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Transparency

If one had to choose a word that has dominated political and
business discourse over the last decade, the hands-down winner
would have to be transparency. Governance might receive an
honourable mention, but it does not match the volume of calls for,
promises of, references to or quests to achieve transparency in
both business and political spheres. The fact that this has turned
out to be an elusive quarry, more an overused buzzword than a re-
ality, has not tarnished its luster or diminished its attraction.

According to many, it was the lack of transparency in the
dealings of derivatives that brought on the great financial crash of
2008. Hence, we hear demands for more transparency in financial
dealings in CDOs, CDSs and other alpha incomprehensibles.

On the political side, the promise of more transparency in
government has been a sure-fire vote-getter. Indeed, much of gov-
ernance, along with that other political buzzword, accountability,
have greater transparency as their initial premise. Where transpar-
ency is most often raised is in government efforts to quell public

apprehension concerning the activities of lobbyists.
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