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Transparency 
If one had to choose a word that has dom i nated po lit i cal and

busi ness dis course over the last de cade, the hands-down win ner
would have to be trans par ency. Gov er nance might re ceive an
hon our able men tion, but it does not match the vol ume of calls for,
prom ises of, ref er ences to or quests to achieve trans par ency in
both busi ness and pol i tical spheres. The fact that this has turned
out to be an elu sive quarry, more an over used buzz word than a re -
al ity, has not tar nished its luster or diminished its attraction.

Ac cord ing to many, it was the lack of trans par ency in the
deal ings of de riv a tives that brought on the great fi nan cial crash of
2008. Hence, we hear de mands for more trans par ency in fi nan cial
deal ings in CDOs, CDSs and other al pha incomprehensibles. 

On the po lit i cal side, the prom ise of more trans par ency in
gov ern ment has been a sure-fire vote-get ter. In deed, much of gov -
er nance, along with that other po lit i cal buzz word, ac count abil ity,
have greater trans par ency as their ini tial prem ise. Where trans par -
ency is most of ten raised is in gov ern ment ef forts to quell pub lic
ap pre hen sion con cern ing the activities of lobbyists.
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